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Rated 5-stars by Morningstar for the period ending 9/30/2025, based on 5-year
risk-adjusted returns (out of 547 Funds in the High Yield Bond category).

Please see important disclosures at the end of this presentation.
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Catalyst Capital Advisors LLC
The Investment Advisor

=% Catalyst Funds

_ : » Founded in 2006, the Catalyst mission is to offer
wamm |ntelligent Alternatives

differentiated investment products to meet the
needs of discerning financial advisors and their clients.

Providing innovative
strategies designed to » Catalyst Funds offers a broad range of distinctive

meet the investment funds that utilize specialized strategies.
challenges of an

ever-changing _ ] . .
market. » The goal is to produce income- and equity-oriented

returns while limiting risk and volatility.

www.CatalystMF.com
646-827-2761
info@CatalystMF.com

» These innovative strategies are offered through a
team of in-house portfolio managers and boutique
institutional investment management partners.

Please see important disclosures at the end of this presentation.
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SMH Capital Advisors LLC
The Sub-Advisor

VN

SMH Capital Advisors LLC
Investment Manager, Founded in 1997, Fort Worth, TX

« Discretionary wealth management services
« Value-oriented investing with an emphasis on fixed income

« Advisors on a variety of securities, including equity securities,
warrants, corporate debt, municipal securities, and investment
company securities

« Provide mutual fund sub-advisory services

Please see important disclosures at the end of this presentation.

Catalyst/SMH High Income Fund

Portfolio Managers

Dwayne Moyers
SMH President & CIO
« 25 years industry experience

- Bachelor degree in business
administration from the
University of Texas at
Arlington

Lisa Haley
SMH Vice President & COO

« 20+ years industry experience

« Joined SMH Capital Advisors
in 2002
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Catalyst and SMH

A Strategic Partnership

=/ Catalyst Funds

> Intelligent Alternatives

« Catalyst Capital Advisors
LLC is the Investment
Manager for Hil

» Exclusive Distributor for the
HIl Strategy in Mutual Fund
Format

Hil

« HII Strategy Running Since
May 2008

« Institutional Share Class
Inception in July 2013

Please see important disclosures at the end of this presentation.

Catalyst/SMH High Income Fund

AP

SMH Capital Advisors LLC

» Sole Sub-Adyvisor for Hill
» Research Focused

« Advisor to Institutional Clients,
Including a Sovereign Fund
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HIlIX
Key Features of the Fund

Current income

With investment options in non-investment grade corporate
* Screens the entire high yield bonds, convertible securities, preferred stock, and other

bond universe investment companies, the portfolio is developed with the
objective to provide high current income.

 Alpha driver

* High conviction portfolio

* 20-40 holdings on average

_ J./' Focused Portfolio
* More concentrated portfolio

than competitors § Astrict value-type discipline.is used with a primqry focus on
. the balance sheet of the business. The goal is to purchase
o Creates ayield plus return securities that are the best relative value while avoiding

strategy, where bonds are overpriced securities and markets.
selected that have the

potential to appreciate in
value and pick up yield

along the way a{} Risk Management
o Complements a core The investment process focuses on reducing credit and
fixed-income portfolio market risk while ensuring adequate return given the level

of risk. Securities will not be added unless there are tangible
assets to cover our cost in the bonds.

Please see important disclosures at the end of this presentation.
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Research-Driven Investment Process

A bottom-up value type investment style with a primary focus on the
balance sheet of the businesses.

Total High Yield Universe: 2000+ Securities

Discipline 1

Universe is reduced to 300-500 securities Credit Risk Reduction

Discipline 2 e

Universe is reduced to 50-100 securities Maximizing Return
for the Risk

Discipline 3

Reduction of

Universe is reduced to 20-40 securities
Market

Risk

Resulting Portfolio: 20-40 Securities

Please see important disclosures at the end of this presentation.
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Inflation has Eroded Traditional Bond Fund Returns

HIIIX has the potential to mitigate these effects.
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Real Return
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HIIIX $171.33
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Source: Catalyst Capital Advisors LLC and Bloomberg LP. CPI is the Consumer Price Index. Bonds
represented by the Bloomberg U.S. Aggregate Bond TR Index. Cumulative Inflation represented by
the CPI. 09/2025 CPI based on a Bloomberg survey of economists.

$100 év

Investors have historically used
bonds in an effort to help stabilize
their portfolios and provide
retirement income. However, over
the past decade, bonds have
generated negative real returns
after adjusting for inflation. This
loss of purchasing power can have
significant long-term consequences
for both investor portfolios and
individual retirement prospects.

& HIIX has the potential to be an alpha generator for an investor's fixed-income sleeve

Please see important disclosures at the end of this presentation.
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HIlIX Morningstar Ranking
HIIIX ranks in the top 1% of its Morningstar category.

Over the past 10 years, the Catalyst/SMH High Income Fund (HIIIX) has provided significantly higher total return
relative to the Bloomberg U.S. Aggregate Bond TR Index and ranks in the top 1% of its Morningstar category for
the time periods noted below.

We believe HIlIX offers the potential to not only be an alpha driver for your fixed income portfolio but also help
mitigate the deteriorating wealth effects of high inflation.

HIlIX Percentile Rank in the Morningstar Top 1% out of 523 Top 1% out of 586 Top 1% out of 547 Top 1% out of 439
High Yield Bond Category funds in the category funds in the category funds in the category Funds in the category
HIlIX Morningstar Category Rating N/A 5-Stars 5-Stars 5-Stars

HIIX 16.26% 14.78% 8.04% 8.77%
Bloomberg US Aggregate Bond TR Index 2.88% 4.93% -0.45% 1.84%
Morningstar High Yield Bond Category 6.93% 10.21% 5.18% 5.24%

Source: Morningstar. Data as of 9/30/2025. Past performance is no guarantee of future results. There is no guarantee that any fund or asset class will continue
to perform similarly in the future. The referenced indices are shown for general market comparisons and are not meant to represent any fund. Investors cannot
directly invest in an index; unmanaged index returns do not reflect any fees, expenses or sales charges. The Morningstar Rating is based on Morningstar Risk-
Adjusted Return, using Morningstar Risk Adjusted Return % Rank for funds in a category. Morningstar calculates ratings for the three-, five-, and 10-year periods,
and then the overall Morningstar Rating is based on a weighted average of the available time-period ratings. Morningstar Percentile Rankings are based on the
average annual total returns of the funds in the category for the periods stated and do not include any sales charges or redemption fees. The highest (or most
favorable) percentile rank is 1 and the lowest (or least favorable) percentile rank is 100.

Please see important disclosures at the end of this presentation.
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Fund Performance

Performance & Risk Statistics Since Fund Inception Current Income 30-Day SEC Yield
HIXx Bloomberg US Agg Share Class Subsidized Unsubsidized
Cumulative Return 52.93% 29.04% Class A 5.01% 4.48%
Annualized Return 3.53% 2.10% ClassC 450% 3.97%
Standard Deviation 10.39% 4.70% Class| 5.45% 4.92%
Beta (vs Agg) 0.66 - ) )
SEC Yield calculated according to SEC form N-IA. The
Alpha (vs Agg) 1.97 - 30-Day Yield represents net investment income earned
by the Fund over the 30-day period ending 09/30/2025,
Correlation (vs Agg) 30.19% - expressed as an annual percentage rate based on the
Fund'’s share price at the end of the 30-day period. The
o, of Positive Months 63.27% 55.78% unsubsidized 30-day SEC Yield reflects the 30-day yield
without expense reimbursements or fee waivers during
Modified Duration* 3.06 6.10 the period.

*as of 9/30, subject to change.

Performance Ending 9/30/25 Annualized if greater than a year

There is no assurance that the Fund will

Share Class/Benchmark 1Year 3Years 5Years 10Years SinceInception achieve its investment objective.
Class| 10.51%  14.65% 16.26% 14.78%  8.04% 8.77% 3.53% The Fund’s maximum sales charge for
Class “A” shares is 4.75%. Investments in
Bloomberg US Agg TR Index 2.03% 6.13% 2.88% 4.93% -0.45% 1.84% 210% mutual funds involve risks. Performance
is historic and does not guarantee future
ML US Cash Pay HY 2.43% 715% 7.30% 11.02% 5.56% 6.08% 5.40% results. Investment return and principal
value will fluctuate with ~changing
Class A 10.45% 14.44% 15.98% 14.50%  7.84% 8.50% 4.24% market  conditions  so that when
redeemed, shares may be worth more
ClassC 10.24% 13.80% 15.39% 13.72% 7.01% 7.70% 3.47% or less than their original cost. Current
performance may be lower or higher
Class A w/ Sales Charge 5.21% 9.01% 10.47% 12.66% 6.79% 7.97% 3.94% than the performance data quoted.
To obtain the most recent month end
Bloomberg US Agg TR Index 2.03% 6.13% 2.88% 4.93% -0.45% 1.84% 2.91% performance information or the funds
prospectus please call the fund, toll free
ML US Cash Pay HY 2.43% 7.15% 7.30% 1.02% 5.56% 6.08% 6.62% at 1-866-447-4228. You can also obtain

a prospectus at www.CatalystMF.com.
Total operating expenses for the Class A,
C, and | shares is 2.37%, 3.12% and 2.12%,
respectively.

You cannot invest directly in an index and unmanaged index returns do not reflect any fees, expenses, or sales charges. Please see
important disclosures at the end of this presentation.
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Important Information

Alpha is a measure of the difference between a fund’'s actual returns and its expected performance, given its level of risk as measured by beta. Beta is a
measure of a fund'’s sensitivity to market movements. Correlation is a statistical measure of how two securities move in relation to each other as measured by
the correlation coefficient, a statistic that ranges in value from -1to +1, indicating a perfect negative correlation at -1, absence of correlation at zero, and perfect
positive correlation at +1. Modified Duration is a key metric in fixed income that measures the price sensitivity of a bond or bond portfolio to a change in interest
rates (yields). Sharpe Ratio is a statistical measure that uses standard deviation and excess return to determine reward per unit of risk. A higher Sharpe ratio
implies a better historical risk-adjusted performance. Standard Deviation is a statistical measure of portfolio risk used to measure variability of total return around
an average, over a specified period of time. Bloomberg US Aggregate Bond Index is a market capitalization-weighted index that is designed to measure the
performance of the US investment grade bond market with maturities of more than one year. ML US Cash Pay HY Index, now formally known as the ICE BofA US
Cash Pay High Yield Index (with the ticker JOAQ), is a key benchmark in the high-yield bond market. Indices assume reinvestment of all dividends and distributions
and do not reflect any fees, expenses, or sales charges. You cannot invest directly in an index.

Investors should carefully consider the investment objectives, risks, charges and expenses of the Catalyst Funds. This and otherimportant information about
the Fund is contained in the prospectus, which can be obtained by calling 866-447-4228 or at www.CatalystMF.com. The prospectus should be read carefully
before investing. The Catalyst Funds are distributed by Northern Lights Distributors, LLC, member FINRA/SIPC. Catalyst Capital Advisors LLC and SMH Capital
Advisors LLC are not daffiliated with Northern Lights Distributors, LLC.

Important Risk Considerations

Investing in the Fund carries certain risks. The value of the Fund may decrease in response to the activities and financial prospects of an individual security or
group of securities in the Fund'’s portfolio. The Fund is non-diversified and may invest a greater percentage of its assets in a particluar issue and may own fewer
securities than other mutual funds. The Fund may be subject to substantial short-term changes. These factors may affect the value of your investment. The Fund
invests in lower-quality, non-investment grade bonds, asset backed securities and convertible securities. Non-investment grade corporate bonds are those
rated Baa or lower by Moody’s or BBB or lower by S&P (also known as “junk” bonds). Asset-backed securities are securities issued by trusts and special purpose
entities that are backed by pools of assets, such as automobile and credit-card receivables and home equity loans, which pass through the payments on the
underlying obligations to the security holders. Convertible securities are bonds or preferred stocks which are convertible into, or exchangeable for, common
stocks. Lower-quality debt securities involve greater risk of default or price changes due to changes in the credit quality of the issuer. Asset Backed securities
are subject to the risk that, if the issuer fails to pay interest or repay principal, the assets backing these securities may not be sufficient to support payments on
the securities.

© 2025 Morningstar. All Rights Reserved. The Morningstar ratings information contained herein: (i) is proprietary to Morningstar and/or its content providers;
(i) may not be copied or distributed; and (iii) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible
for any damages or losses arising from any use of this information. Past performance is no guarantee of future results. The Morningstar Rating™ for funds, or
“star rating”, is calculated for managed products (including mutual funds, variable annuity and variable life sub-accounts, exchange-traded funds, closed-end
funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-ended mutual funds are considered a single population
for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a managed product’s monthly
excess performance, placing more emphasis on downward variations and rewarding consistent performance. The Morningstar Rating does not include any
adjustment for sales loads. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the
next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is derived from a weighted average of the
performance figures associated with its three-, five-, and ten-year (if applicable) Morningstar Rating metrics.
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