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FUND OBJECTIVE
The Fund’s objective is income and long-term
capital appreciation.

INVESTMENT STRATEGY

.

The Fund seeks to achieve its investment
objective by implementing options strategies
on the Standard & Poor’s 500 Index (“S&P
5007), futures contracts on the S&P 500,
orsimilar U.S. stock indexes or their

futures contracts, and/or their underlying
constituents.

The Fund also invests in income-producing
securities and cash and cash equivalents,
including treasury securities and money
market funds.

The Fund may invest in one or more non-
exchange-traded total return swap contracts
and/or one or more structured notes to

gain exposure to some or all of the options
strategies.

The options strategies are generally designed
to capitalize on market inefficiencies and
typically have a positive carry expectation,
while employing risk mitigation techniques,
such as intraday delta hedging, to manage
market exposure.

The Fund’s income-producing securities may
serve as margin or collateral for the Fund’s
options exposures.

The income-producing securities in which the
Fund may invest include:

«  Short-term U.S. corporate bonds
(including convertible bonds) and real
estate investment trusts (‘REITS”).

«  Corporate bonds of any credit quality
(including “junk” bonds), effective
maturity, or average modified
duration.

Under normal circumstances, the Fund
intends to hold a majority of its portfolio in
investment grade corporate bonds.
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The Catalyst Systematic High Income Fund seeks to achieve its investment objective by gaining
exposure to short-term options strategies (long and short) and option spreads on the S&P 500, and by
writing covered call options on stock indexes or individual stocks. The Fund also invests in income-
producing securities, cash, and cash equivalents.

Prior to 11/1/2025, the Catalyst Systematic High Income Fund implemented a different investment
strategy and used a different sub-advisor. The Fund also implemented a different investment
strategy and used a different sub-advisor prior to 1/27/2020 (the “Initial Strategy Change”).

Growth of $10,000: Ending December 31, 2025
Since Initial Strategy Change on January 27, 2020
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Performance (%): Ending December 31, 2025
Annualized if greater than a year

Since

3Years 5Years 10VYears | cootion

1Year

Share Class/Benchmark

ClassA 2.46 2.46 3.04 4.62 -0.15 7.63
Class A w/ Sales Charge -3.42 -3.42 1.04 3.39 -0.74 7.32
S&P 500 TR Index 17.88 17.88 23.01 14.42 14.82 10.88
ClassC 1.78 1.78 2.33 3.86 -0.88 0.00
Class| 2.69 2.69 3.32 4.91 0.11 0.99
S&P 500 TR Index 17.88 17.88 23.01 14.42 14.82 14.35

*Inception: 12/15/2005 (A Share), 8/30/2013 (C & | Shares)
*Performance shown before September 2013 is for the Fund’s predecessor limited liability company, Harbor Assets, LLC (the
Predecessor Fund). Performance for the period from January 28, 2020 through October 31, 2025 is attributable to a different
sub-advisor, and reflects a different investment strategy and policies, than that of the Predecessor Fund. Performance as of
November 1, 2025, iis attributable to the Advisor and reflects a different investment strategy and policies than the prior sub-
advisor(s). See important disclosures at the end of this presentation.

Fund performance was materially impacted positively by a nonrecurring litigation settlement of $1.96 million booked to the
Fund on June 19, 2023. The impact was $0.1482/share, or 1.65% of the Fund’s NAV.

There is no assurance that the Fund will achieve its investment objective. You cannot invest
directly in anindex and unmanaged index returns do not reflect fees, expenses or sales charges.

The prior performance is net of management fees and other expenses including the effect of the performance
fee where applicable (see full disclosure on page 2). The Fund’s maximum sales charge for Class “A” shares
is 5.75%. Investments in mutual funds involve risks. Performance is historic and does not guarantee future
results. Investment return and principal value will fluctuate with changing market conditions so that, when
redeemed, shares may be worth more or less than their original cost. Current performance may be lower or
higher than the performance data quoted. To obtain the most recent month end performance information
or the Fund'’s prospectus ,please call the Fund toll free at 1-866-447-4228. You can also obtain a prospectus

at www.CatalystMF.com
20260109-5111686
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Reasons to Invest

The Catalyst Systematic High Income Fund seeks to generate a compelling return and yield through various
options strategies with excess collateral being invested into income-producing securities.

DIVERSE EXPOSURE TO OPTIONS STRATEGIES

Provides exposure to a basket of options strategies. Many strategies are designed
to take advantage of certain inefficiencies in the market and typically have a
positive carry expectation (i.e., a potential positive net income expectation from
putting on the positions).

AN UNCORRELATED YIELD OPPORTUNITY

The options strategies are designed to generate yield from positive carry as well
as from covered calls. This complements the income producing securities,
which are typically investment grade corporate bonds of short duration with
limited interest rate sensitivity and credit risk.

EMPHASIS ON RISK MITIGATION

Designed to mitigate downside risks through the use of techniques such as
intraday delta hedging, which is a risk management strategy intended to reduce
market exposure from written options by establishing offsetting positions. The
Fund may implement strategies designed to profit during equity market shocks
and bear markets.

“The Fund’s returns will vary and there is no guarantee that such risk mitigation techniques
and/or strategies will accomplish their intended results.

Glossary:

Annualized Total Return: The geometric average amount of money earned by an investment each year over a given time period. Average
Modified Duration: The average of an individual bond’s modified duration statistic, whereby modified duration measures the change in the
value of a bond in response to a 100-basis-point (1%) change in interest rates. Bear Market: a financial market experiencing prolonged price
declines, generally of 20% or more. Covered Call: an option strategy whereby an investor holds a long position in an asset and writes (sells)
call options on that asset in an attempt to generate increased income. Cumulative Return: The aggregate amount an investment has gained
or lost over time, independent of the period of time involved. Delta Hedging: is a strategy to manage risk by offsetting the directional risk of an
options position, aiming for a delta-neutral state. Futures: refers to contracts that are used to buy or sell a specific underlying asset at a future
date. Long Position: refers to the purchase of an asset with the expectation it will increase in value. Margin: trading involves borrowing money
from a broker to purchase securities, thus amplifying both potential gains and losses based on market performance. Option Spread: A type of
option that derives its value from the difference between the prices of two or more assets. Positive Carry: is a strategy that relies on investing
borrowed money and earning a profit on the difference between the return and the interest owed. Real Estate Investment Trusts (“REITs”): a
company that owns and typically operates income-producing real estate or related assets. Short Position: a trading technique in which a trader
sells a security first with the intention of repurchasing it or covering it later at a lower price. Swap(s): a derivative contract through which two
parties exchange the cash flows or liabilities from two different financial instruments. S&P 500 Total Return Index: is considered to be generally
representative of the U.S. large capitalization stock market as a whole.

Past performance is not a guarantee of future results.

Investors should carefully consider the investment objectives, risks, charges, and expenses of the Catalyst Funds. This and other
important information about the Fund is contained in the prospectus, which can be obtained by calling 866-447-4228 or at www.
CatalystMF.com. The prospectus should be read carefully before investing. The Catalyst Funds are distributed by Northern Lights
Distributors, LLC, member FINRA/SIPC. Catalyst Capital Advisors, LLC is not affiliated with Northern Lights Distributors, LLC.

Important Risk Considerations:

Mutual Funds involve risk including possible loss of principal. The Fund will invest a percentage of its assets in derivatives, such as futures and options
contracts. The use of such derivatives and the resulting high portfolio turn-over may expose the Fund to additional risks that it would not be subject
to ifit invested directly in the securities underlying those derivatives. The Fund may experience losses that exceed those experienced by funds that do
not use futures contracts, options and hedging strategies. Changes in interest rates and the liquidity of certain investments could affect the Fund’s
overall performance. Other risks include U.S. Government securities risks and investments in fixed income securities. Typically, a rise in interest
rates causes a decline in the value of fixed income securities or derivatives owned by the Fund. Furthermore, the use of leveraging can magnify the
potential for gain or loss and amplify the effects of market volatility on the Fund’s share price. The Fund is subject to regulatory change and tax risks;
changes to current rules could increase costs associated with an investment in the Fund.

Swaps are subject to tracking risk because they may not be perfect substitutes for the instruments they are intended to hedge or replace. Over the
counter swaps are subject to counterparty default. As the buyer of an option, the Fund assumes the risk of a loss of the premium paid for the option.
As a seller (writer) of an option, the Fund will lose money if the value of the security falls below (if a seller of a put) or rises above (if a seller of a call)
the strike price. REIT risks include declines from deteriorating economic conditions, changes in the value of the underlying property, and defaults
by borrowers.

The Fund acquired all of the assets and liabilities of Harbor Assets, LLC (the “Predecessor Fund”) in a tax-free reorganization on August 30, 2013 (the
“Reorganization”). In connection with the Reorganization, shares of the Predecessor Fund were exchanged for Class A shares of the Fund. At the time
of the Reorganization, the Fund’s investment objectives, policies and guidelines were, in all material respects, equivalent to the Predecessor Fund’s
investment objectives, policies and guidelines, and the Fund’s sub-advisor was the same as that of the Predecessor Fund. As of January 28, 2020,
the Fund was no longer managed by the Predecessor Fund’s sub-advisor, and as of April 5, 2020, the Fund had different investment strategies and
policies than the Predecessor Fund. As of November 1, 2025, the Fund is managed by the Advisor and reflects different investment strategies and
policies than the prior sub-advisor(s). The Fund’s performance would have been different if the Fund’s portfolio was managed directly by the Advisor
and managed under the current investment objective, strategies, and policies. The Fund’s current objectives, policies and guidelines are no longer
equivalent to those of the Predecessor Fund or the prior sub-advisor(s) and consequently the performance record may be less pertinent for investors
considering whether to purchase shares of the Fund.
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FUND MANAGEMENT

INVESTMENT ADVISOR
Catalyst Capital Advisors LLC

DAVID MILLER
SENIOR PORTFOLIO MANAGER

«  Co-Founder, Catalyst Capital Advisors
. BS in Economics, University of
Pennsylvania, Wharton School; MBA in

Finance, University of Michigan, Ross
School of Business

CHARLES ASHLEY
PORTFOLIO MANAGER

+ BA from Michigan State University,
Eli Broad College of Business; MBA
from the University of Michigan, Ross
School of Business

INVESTMENT INFORMATION
Total AUM

(all share cl as of 12/31/2025) $44.1 million
Min. Initial Investment $2,500
Subsequent Investment $50
Class Inception Ticker CusIP
A 12/15/2005 CWXAX 62827P220
C 08/30/2013 CWXCX 62827P238
| 08/30/2013 CWXIX  62827P246

Adjusted Net Gross

Class Expense* Expense* Expense
A 2.24% 2.31% 2.43%
C 2.99% 3.06% 3.18%

| 1.99% 2.06% 2.18%

*The advisor has contractually agreed to
waive management fees and/or reimburse
expenses of the Fund to the extent necessary
to limit total annual fund operating expens-
es (excluding brokerage costs; acquired fund
fees and expenses; borrowing costs such as
(a) interest and (b) dividends on securities
sold short; taxes and, extraordinary expenses,
such as regulatory inquiry and litigation ex-
penses) at 2.24%, 2.99% and 1.99% for Class
A shares, Class C shares and Class | shares, re-
spectively, through October 31, 2026.

NOT FDIC INSURED « MAY LOSE
VALUE « NOT BANK GUARANTEED
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