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Portfolio Statistics
Alpha 2.81
Beta 0.46
R-Squared 0.28

Portfolio Statistics

Since Inception vs. S&P 500 TR Index

Advantage charts are from Inception vs. S&P 500 TR Index

Performance (%): Ending March 31, 2026﻿
Annualized if greater than a year

*Inception: 8/31/2020 

Share Class/Benchmark YTD 1 Year 3 Years 5 Years Since Inception*
Class I -7.32 -6.30 1.60 5.20 9.27

S&P 500 Total Return Index -4.33 17.80 18.32 12.06 13.47

Class A -7.42 -6.55 1.34 4.93 8.99

Class C -7.60 -7.26 0.85 4.32 8.34

Class A w/ Sales Charge -12.74 -11.92 -0.65 3.70 7.84

The Fund acquired all of the assets and liabilities of Welton ESG Advantage Fund LLC (the “Predecessor Fund”) in a tax-free reorganization 
on July 1, 2024. In connection with this acquisition, shares of the Predecessor Fund were exchanged for Class I shares of the Fund. The 
Fund’s investment objectives, policies, restrictions, and guidelines are, in all material respects, equivalent to the Predecessor Fund’s 
investment objectives, policies, restrictions, and guidelines. The Fund’s sub-adviser was the adviser to the Predecessor Fund. The 
performance information set forth above reflects the historical performance of the Predecessor Fund shares. The Fund’s performance 
(for periods prior to the commencement of the Fund’s operations) which includes all of the Predecessor Fund’s fees and 
expenses over various periods ended June 30, 2024, as adjusted to include the applicable sales loads of each class of Shares 
of the Fund. The performance of the Predecessor Fund has not been restated to reflect the fees, estimated expenses and fee 
waivers and/or expense limitations applicable to each class of shares of the Fund. If the performance of the Predecessor Fund 
had been restated to reflect the applicable fees and expenses of each class of shares of the Fund, the performance would 
have been lower. The Predecessor Fund was not registered under the Investment Company Act of 1940, as amended, and 
the Internal Revenue Code, as amended, and therefore, was not subject to certain investment restrictions, limitations and 
diversification requirements and/or tax treatments as imposed therein. If the Predecessor Fund had been registered under 
the 1940 Act, the Predecessor Fund’s performance may have been adversely affected. The Fund’s maximum sales charge for Class 
“A” shares is 5.75%. Investments in mutual funds involve risks. Performance is historic and does not guarantee future results. Investment 
return and principal value will fluctuate with changing market conditions so that, when redeemed, shares may be worth more or less than 
their original cost. Current performance may be lower or higher than the performance data quoted. To obtain the most recent month end 
performance information or the Fund’s prospectus, please call the Fund toll free at 1-866-447-4228. You can also obtain a prospectus at 
www.CatalystMF.com. 
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The Fund’s investment objective is long-term 
capital appreciation.

FUND OBJECTIVE

Globally Diversified

The Fund trades a multi-asset class portfolio, 
generally holding hundreds of positions across 
large cap equity securities in the U.S. and 
futures and options positions across global 
fixed income, currencies, equity indices, and 
commodities

Systematic Multi-Strategy Investment 
Process

The Fund implements a fully systematic 
investment process using quantitative, 
macroeconomic, statistical, and neural network 
technologies. This process is applied across 
three components in a fully integrated portfolio 
construction with robust and consistent risk and 
allocation management.

Active U.S. Equities – The Fund implements its 
active investment component by considering a 
potential universe of 1,000 large cap securities 
from which the Fund generally holds several 
hundred long positions, with the goals of 
providing high diversification, low concentration 
risk, and superior risk adjusted returns when 
compared with passive index trading.

Active Global Futures - The active investment 
component is applied through a broad and 
diversified portfolio of long and short, liquid 
futures and futures options across global 
interest rates, currencies, stock indices, and 
commodities with the goals of providing fully 
diversifying returns to active equity by targeting 
inflation, interest rate, economic growth change 
and other macroeconomic investment drivers 
and increasing overall risk-adjusted fund returns.

Active Downside - The active downside 
approach is implemented by investing in a 
narrow portfolio of long and short, liquid  
futures and futures options contracts with the 
goals of providing additional positive returns 
during periods of equity market stress and 
unusual decline, providing investors with further 
diversification and the potential for downside 
risk management.

KEY FEATURES

CWEAX  CWECX CWEIX The Catalyst/Welton Multi-Strategy Fund utilizes multiple asset classes and active investment strategies 
that we believe offer the following potential advantages relative to passive equity investing alone.

866.447.4228 | catalystmf.com

RETURN ADVANTAGE
Seeks to deliver positive 
returns over an investment 
cycle with less equity 
exposure than the index.

DIVERSIFICATION 
ADVANTAGE
Seeks to diversify long-only 
equity investments.

DOWNSIDE ADVANTAGE
Seeks to outperform with less 
downside during periods of 
broad equity market declines.

20260413-5382892



CWEIX $16,402 S&P 500 TR $20,245
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How Investment is Allocated

CWEIX S&P 500 TR
2020* 13.08 7.89
2021 32.51 28.71
2022 8.65 -18.11
2023 -6.51 26.29
2024 21.06 25.02
2025 -3.95 17.88

2026 YTD -7.32 -4.33

Growth of $10,000 & Annual Returns (%): Ending  March 31, 2026

*Inception: 8/31/2020 

GLOSSARY
Alpha: A measure of the difference between a fund’s actual returns and its expected performance, given its level of risk as measured by 
beta. R-squared: A measure of the relationship between a portfolio and its benchmark. Beta: A measure of a fund’s sensitivity to market 
movements. Sharpe Ratio: A measure of an investment’s excess performance over the risk free rate relative to its standard deviation. The 
S&P 500 Total Return Index (“S&P 500 TR”) is used to represent the U.S. large-cap stock market.

Past performance is not a guarantee of future results.

Investors should carefully consider the investment objectives, risks, charges and expenses of the Catalyst Funds. This and 
other important information about the Fund is contained in the prospectus, which can be obtained by calling 866-447-4228 
or at www.CatalystMF.com. The prospectus should be read carefully before investing. The Catalyst Funds are distributed by 
Northern Lights Distributors, LLC, member FINRA/SIPC. Neither Catalyst Capital Advisors LLC nor Welton Investment Partners 
LLC is affiliated with Northern Lights Distributors, LLC.

Risk Considerations:
Investing in the Fund carries certain risks. The Fund will invest a percentage of its assets in derivatives, such as futures and options 
contracts. The use of such derivatives and the resulting high portfolio turn-over may expose the Fund to additional risks that it would not 
be subject to if it invested directly in the securities and commodities underlying those derivatives. The Fund may experience losses that 
exceed those experienced by funds that do not use futures and options contracts and hedging strategies. Investing in commodities markets 
may subject the Fund to greater volatility than investments in traditional securities. Currency trading risks include market risk, credit risk 
and country risk. Foreign investing involves risks not typically associated with U.S. investments. Changes in interest rates and the liquidity 
of certain investments could affect the Fund’s overall performance. Other risks include U.S. Government securities risks and investments in 
fixed income securities. Typically, a rise in interest rates causes a decline in the value of fixed income securities or derivatives owned by the 
Fund. Furthermore, the use of leveraging can magnify the potential for gain or loss and amplify the effects of market volatility on the Fund’s 
share price. The Fund is subject to regulatory change and tax risks; changes to current rules could increase costs associated with an 
investment in the Fund. These factors may affect the value of your investment. The Fund’s use of short positions may not be successful and 
the loss from a short position is potentially unlimited. Diversification does not ensure a profit or guarantee against loss.

INVESTMENT INFORMATION

Share Class Ticker CUSIP
A CWEAX 62827Q855
C CWECX 62827Q848
I CWEIX 62827Q830

Total AUM 
(all share classes as of   03/31/2026 ) $46.3 million

Primary Benchmark S&P 500 TR Index
Min. Initial Investment $2,500

Subsequent Investment $50

Share  
Class Inception Gross  

Expense
Net  

Expense*
A 8/31/2020  2.78% 2.27 %
C 8/31/2020 3.53 % 3.02 %
I 8/31/2020 2.53 % 2.02 %

866.447.4228 | catalystmf.com

NOT FDIC INSURED • MAY LOSE 
VALUE • NOT BANK GUARANTEED

FUND MANAGEMENT

Catalyst Capital Advisors LLC
INVESTMENT ADVISOR

Welton Investment Partners LLC
INVESTMENT SUB-ADVISOR

Catalyst Funds © 2026. All Rights Reserved.

•	 Post-Doctoral Training at Stanford Univ.
•	 MD from UCLA
•	 BA from Univ. of Wisconsin-Madison

DR. PATRICK WELTON
CHIEF INVESTMENT OFFICER

•	 PhD in Computational Mathematics 
from the University of Oxford (U.K.)

•	 Masters in Phys. Chem. and Chem. Engr. 
from the Universite Claude Bernard Lyon 
I (France). 

DR. FRANÇOIS 
CHEVALLIER-GRAVEZAT, PHD
SR. RESEARCH STRATEGIST, MACHINE 
LEARNING  STRATEGIES

*The advisor has contractually agreed to waive fees and/or reimburse 
expenses of the Fund to the extent necessary to limit total annual fund 
operating expenses (excluding brokerage costs; acquired fund fees 
and expenses; borrowing costs, such as (a) interest; and (b) dividends 
on securities sold short; taxes; and extraordinary expenses, such as 
regulatory inquiry and litigation expenses) at 2.24%, 2.99% and 1.99% 
for Class A shares, Class C shares and Class I shares, respectively, 
through October 31, 2026.
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CWEAX  CWECX CWEIX

MATTHIEU CLAUDEL
SR. RESEARCH STRATEGIST, SYSTEMATIC 
MACRO & MACHINE LEARNING STRATEGIES

•	 Master of Engineering from Ecole 
Centrale de Lyon (France). 
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